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HOW TO SET UP YOUR TRUST ACCOUNT IN QUICKBOOKS DESKTOP PRO 2018

Setting Up Your Trust Account

1. Launch your QuickBooks program. Create a new company for your law office. On the No
Company Open screen, click Create a new company, or go to the toolbar, click File, and
select New Company [Figure 1].

Mo Company Open

Figure 1

2. This will take you to a screen asking you to set up your business. Click the blue Start
Setup button [Figure 2].
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Figure 2
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3. You will then be given the option to either activate the program using an existing Intuit
Account, create a new account, or skip the process. The Intuit Account is used to
purchase, view, and link your account to various products and services. If you skip the
process, you may continue to see the message when opening QuickBooks [Figure 3].

Enter your email address (1)

Wa'll use this emal address 1o see if you have an Intut account

Sign in to your Intuit Account
to proceed.

Figure 3

4. On the next screen, enter the requested information about your business. After entering
your company name, you will be asked to select your industry. Type in Legal Services
(this will prompt QuickBooks to generate certain accounts for your law office). Complete
the form by entering your business type and information. Click Create Company [Figure

Glad you're here! (2]

Tell us about your busingss 50 we can give you the night fools for what you do

Phone |403.555-5554

Figure 4
PROFESSIONAL LIABILITY FUND [Rev. 05/2019] How to Set Up Your Trust Account in QuickBooks Desktop Pro

2018 — Page 3



5. On the next screen, click Start Working [Figure 5].
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Figure 5

6. On the Home Page in the Company section, click on Chart of Accounts [Figure 6].
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PROFESSIONAL LIABILITY FUND [Rev. 05/2019] How to Set Up Your Trust Account in QuickBooks Desktop Pro
2018 — Page 4



7. You should see that the Client Trust Account as a type of bank account is already set up
[Figure 7].
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Figure 7

8. Funds held in a Client Trust Account must be kept separate from the lawyer’s general
account. And because funds held in trust are not firm property, you need to set up a
liability account to offset the Client Trust Account in order to show that the funds in the
trust account do not belong to the firm.

a. To set up your liability account, (1) click on the down arrow next to Account at the
left bottom of the screen and (2) choose New [Figure 8].
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9. On the next screen, (1) check Other Account Types, (2) choose Other Current Liability,
and (3) click Continue [Figure 9].

ABC Law Firm - QuickBooks Desktop Pro 2
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Figure 9

10. The Trust Liability account will act as a credit to offset the debit of the Client Trust
Account. When you look at the Chart of Accounts, the balance in the Client Trust
Account must always match the balance in the Trust Liability account because these
accounts are tracking the same money, yet one is set up as a debit (Client Trust
Account) and the other is set up as a credit (Trust Liability). The Trust Liability account

also tracks each client’s funds by using subaccounts so you can know their individual
balances at any given time.

a. On the next screen, (1) name the account Trust Liability, and (2) click on Save &
Close [Figure 10].
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Figure 10
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Your setup is now complete. The following pages contain instructions on how to record deposits
into and withdrawals from the Client Trust Account.

How to Record Deposits into the Client Trust Account

11. When you wish to record a deposit into the Client Trust Account for a client, you must
first create a subaccount for that client under the Trust Liability account.

a. To create a subaccount for a client, (1) go to the My Shortcuts sidebar on the left
side of the screen, click on Home, (2) then click on Chart of Accounts [Figure
11a].
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Figure 11a

b. Find and (1) click on the Trust Liability account, then right click, and (2) choose
New [Figure 11b].
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Figure 11b
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c. (1) Check Other Account Types, (2) choose Other Current Liability, and (3) click
Continue [Figure 11c].

Fure 11c
d. On the next screen, (1) name the account using the client's name and check the

box for Subaccount and link it to the Trust Liability account, and (2) click on Save
& Close [Figure 11d]. Repeat steps #10c and #10d for every client with funds in

the trust account.
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Figure 11d

12. To record a deposit, go to the Home Page, click on Chart of Accounts, and then double-
click on Client Trust Account to open the account register.

a. In the account register, (1) input the date of the deposit (it will default to today’s
date), and (2) enter the check number if the deposit is by check (otherwise leave
the number field blank), and then (3) type “Deposit” in the Payee field. [Figure

12a].

Figre 12a
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b. The first time you type in “Deposit,” a pop-up window will appear stating that the
name is not found and ask you to add it. Click on Quick Add [Figure 12b].

Name Not Found

i '7".‘ Depositis not in the Name list.
b To automatically add Deposit to the Name list, click Quick Add
You can enter more detailed information later.

To enter the detailed information now, click Set Up (usually not required).

- ——
( Quick Add ) SetUp Cancel
—~—

Figure 12b

c. Another window will appear asking you to select the name type. (1) Check Other
and (2) click OK [Figure 12c].

Select Name Type

Select which type of name to add then click OK.
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= Customer
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= Other:

@ Cancel
2

Figure 12c

d. Then (1) in the Deposit field, (2) enter the amount of the deposit [Figure 12d].
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Figure 12d

Below the Payee field where you have already typed “Deposit,” (1) click on
Account and (2) choose the client subaccount from the Trust Liability account in
the accounts list (you can either search for the client’s name, or use the arrow on
the right to find the client’s Trust Liability subaccount) [Figure 12¢].
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Figure 12e
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f. (1) Type a description of the deposit in the Memo field (e.g., retainer
(check/card/cash), filing fee). Then (2) enter the amount of the deposit in the
deposit field. When all deposits are complete, (3) click on Record at the bottom
right, and the transaction(s) will be recorded [Figure 12f].

Company Customars Vendgrs Empio; faniing Repons

Figure 12f
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13. Another way to record a deposit is to go to the Home page and click on Record Deposits

[Figure 13].
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14. Before recording a deposit, be sure you’ve already created a subaccount for the client

under the Trust Liability account using the instructions from step #11.
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a. At the Make Deposits screen, (1) choose Client Trust Account for the Deposit To
field and put in the date of the deposit (it will default to today’s date). Then (2)
type in the name of the client under the Received From field and hit Tab. If this is
the first transaction for this client, a pop-up window will appear stating that the
name is not found and ask you to add it. (3) Click on Quick Add [Figure 14a].

ABC Law Firm - Quick Yesktop Pro 2018 - [Make Deposits]
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Fure 14a

b. Another window will appear asking you to select the name type. (1) Check
Customer and (2) click Ok [Figure 14b].

Selectwhich type of name to add then click OK.

7 vendor

1g==]

7 Other

Figure 14b

c. On the next screen, type the client’'s name in the From Account field (the client
should already be listed as a subaccount under Trust Liability) or click on the
down button and select the client [Figure 14c].
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d. Then (1) type a brief description of the deposit (e.g., retainer) in the Memo field,
(2) enter the check number if the deposit is by check, (3) choose the method of
payment (e.g., cash, check, card), and (4) type in the amount [Figure 14d].

ABC Law Firm - Quick Desktop Pro 2018 - [Make Deposits]

ompany Customers Wendors Employees Banking Reports Window Help

@ Previous B Next [ Save () Print v‘ 2 Payments (&) History ‘ @ Attach
DepositTo | CllentTrustA. = | Date | 1212812018 @ Memo |Deposit

Click Payments to select customer payments that you have received. List any other amounts to deposit below.

Sally Smith

Trust Liability.Smith, Sally

Figure 14d

15. If you are recording multiple deposits for different clients, be sure you’ve already created
a subaccount for each client under the Trust Liability account using the instructions in
step #11.

a. (1) Add the information for each deposit on the next lines. You will note that as
you add more deposits, the (2) deposit total at the bottom right will change to
reflect the addition of each deposit. When all deposits have been entered, (3)
click on Save & Close [Figure 15a].
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Figure 15a

16. After recording the deposits, go back to the Home page and click on Check Register
[Figure 16].
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a. You will see that if you recorded multiple deposits in one entry, the (1) Account
field for those entries will contain the word “-split-“. Type (2) “Deposit” in the
Memo field. If you want to view the multiple deposits, double click on -split-.

ABC Law Firm - QuickBo op Pro 2018 - [Client Trust Account]

Company Customers Vendors Employees [Banking Reports Window Help |- & x
@ Goto.. | &) Print.. | B2 Edit Transaction [[B) QuickReport [2) Setup Bank Feeds oy
B
12272018 Deposit 5,000.00 5,000.00
DEP Trust Liability:Smith, Sally Retainer
12/268/2018 W v v 330000 £.300.00
DEP I -splnt—l I Deposif I |

1 2
Figure 16a

17. To see the recorded deposits, go back to the Home page and click on Chart of
Accounts. You will see that the multiple deposits have been recorded and now reflect the
new balance for the Client Trust Account and the Trust Liability account (which should
always match), as well as the new balance of each client subaccount in the Trust
Liability account [Figure 17].

ABC Law Firm - QuickBooks Desktop Pro 2018 - [Chart of Accounts]
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Figure 17
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How to Record Withdrawals from the Client Trust Account

18. Recording withdrawals from the Client Trust Account is done in the same manner as
recording deposits. Go to the Home Page and click on Check Register.

a. The Client Trust Account register will appear.

(1) Input the date of the withdrawal (it will default to today’s date).

(2) If the withdrawal is by check, enter the check number in the Number field
(otherwise leave the number field blank).

(3) Then tab to the Payee field and type in the name of the payee. If you
haven't already entered the name of a particular payee, the first time you
type it in, a pop-up window will appear stating that the name is not found
and ask you to add it. Click on Quick Add. Another window will appear
asking you to select the name type. Check Other and click Ok.

(4) Then click on the Payment field and enter the amount of the withdrawal
[Figure 18a].

ABC Law Firm - QuickBooks Desktop Pro 2018 - [Chent Trust Account]
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Figure 18a

b. Below the Payee field where you have already entered the name of the Payee,
(1) click on Account and (2) choose the client subaccount from the Trust Liability
account in the accounts list (you can either search for the client’s name or use
the arrow on the right to find the client’s Trust Liability subaccount) [Figure 18b].
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a
Figure 18b
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c. Then (1) type a description of the withdrawal in the Memo field (e.g., attorney
fees). When you tab to the next line, (2) the withdrawal will be subtracted from
the current trust account balance and allow for additional withdrawals. When all
withdrawals are complete, (3) click on Record at the bottom right [Figure 18c].

ABC Law Firm - QuickBooks Desktop Pro 2018 - [Client Trust Account]

Company Customers Vendgrs Employees Banking Reports Window Help
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Figure 18c

How to Write and Print Checks

19. QuickBooks allows you to write and print checks directly from QuickBooks and
simultaneously record that transaction in the Client Trust Account. To use the check-
printing function, you must first order preprinted checks that contain account numbers
and check numbers. QuickBooks can only print the payment information. You can
purchase preprinted checks compatible with QuickBooks from various vendors, including
Intuit, the company that owns QuickBooks.

a. Ordering Checks. To order checks from Intuit, on the Home page in the
Company section, (1) click on Order Checks & Tax Forms. To write checks, (2)
click on Write Checks [Figure 19a].

Figure 19a
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b. Writing Checks. To write a check from your Client Trust Account, follow the
steps below:

(1) Choose Client Trust Account for the bank account you will be withdrawing
from.

(2) If you want to print the check as soon as you write it, then uncheck the Print
Later box. If you want to print the check later, then check the Print Later
option.

(3) Enter the check number into the No. field, which must correspond to the
check number on your preprinted checks.

(4) Input the date of the check (it will default to today’s date).

(5) Type in the name of the payee in the Pay to the Order Of field. Remember
that if you haven’t already entered the name of a particular payee, the first
time you type it in, a window will appear stating that the name is not found
and ask you to add it. Click on Quick Add. Another window will appear asking
you to select the name type. Check Other and click Ok.

(6) Enter the amount of the withdrawal.

(7) Click on the Address field and enter the address of the payee.

(8) Click on the Memo field and type a description of the withdrawal [Figure
19(b)(1-8)].

Company Customers Vendors Employees Banking Reports Window Help

Main Reports
L a E ?)@ B create acop & ¥ PontLater ] 0] E
Find New Save Delete @BMemorize Print | | PayOniine | fattach  Enter  Clear Recaiculate
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sang accound  Cllent TrustAccount - 1 2 enoimc eaance  7,300.00
vo. [1234) 3
5 o= ooazo1s m | 4
£ ORDER :I - I' 2,000.00 I
<Add New >
Two thousand and 00100 * JOLLARS 6
ADDRESS 7 Charlotte Johnson Customer.Job
John Attomey ck Jones CustomerJob
123 Jump St
Portland, OR 123451 jobert Brown Customer.Job
lly Smith CustomerJob
eposit Adtomay feas Ofher Name
8 o omer Otrams

Figure 19(b)(1-8)
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(9) Click on the Expenses tab below the check. In the Account field, (1) type in
the name of the client from whom you are withdrawing money. (2) The entire
check amount will be attributed to that client as shown in the Amount column.
Then (3) type a description of the withdrawal in the Memo field [Figure
19(b)(9).

T Client TrestAccount - DN B 7,300.00

4T 0201 W
John Aorney - 2,000.00

Two thousand and GO0 #4544+ ssestaaatsustasiasastiassisaassassarianes

Jaha Attamey
123 Jump St
Porland, OR 12345

[ Afinmey fees

Expenses $2,000.00 Hems £0.00

N[ Trust Liability Smith, Sa. 4 | | 2,000 0ff Atorniey fnes 1

1 2 3
Figure 19(b)(9)

c. Writing One Check for Multiple Clients. The Write Checks function allows you
to write one check for multiple clients (e.g., paying yourself attorney fees on
multiple client matters). If you use this function, you need to split the check to
multiple subaccounts for each client. This means (1) changing the amount in the
Expenses tab to reflect specific amounts attributed to particular clients. Repeat
the process in the next rows until you've distributed the total check amount to the
correct client subaccounts. Then (2) click on Save & Close when you’re done
[Figure 19c].

i Chent TrustAccount - h AL 7,300.00

1
e GiD4E019 M |
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Assuming this
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o smney two clients.
urnp 51
Forlland, OR 12345 \ /
Atomey fees

Expenses $200000 Rems .00

Trust Liabilty Smith, Sally 1.000.00 Aftomey fees

[Trust LiabiityJones. Jack 1,000.00 Afomey lees

Clea

Figure 19¢c

d. Printing Checks. Please make sure you have preprinted checks that are
compatible with QuickBooks if you want to use this function.
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(1) If you checked the Print Later box when you wrote a check in step #19(b) and
clicked Save & Close after completing the check, you will be taken back to
the home page. On the Home Page in the Banking section, click on Print
Checks [Figure 19(d)(1)].

wwwww

Figure 19(d)(1)

(2) A window will appear asking you to select the check you want to print. The
check you already wrote should be listed with a checkmark next to it, verifying
this is the check you want to print. In the section titled First Check Number,
(1) type in the check number of your preprinted check. Then (2) click OK

[Figure 19(d)(2)].

Select Checks to Print
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There is 1 Check to print for $2 000.00

+ i DATE
| K John Atorney 200000 2
= o Cancel

1 Help

Select All

First Check Number 1

Qrder Checks

Select None

Figure 19(d)(2)

(3) Another window will appear asking you to specify the print settings. Be sure
you have already placed the preprinted checks into your printer.

i. Select the proper printer name and type.

ii. Inthe Check Style section, choose the type of preprinted checks from
the options listed.

iii. Then choose the number of copies and check any other applicable
options depending on what your preprinted checks already contain.

iv. Then click Print [Figure 19(d)(3)].

You have 1 check to print for $2,000.00

Settings Eonts Partial Page 1
S EV S Wicros oft Print o PDF on PORTPROMPT. - Options... @ 4
ancel

Printer fype. Page-oriented (Single sheets)

Help
Mote: To install additienal printers or to change port
assignments. use the Windows Conirol Panel.

2 CHECK STYLE Number of copies: 1 3
Oy

@ Youcher > Standard ¥ Collate T——
Print company name and addrefis _

Use logo

Print Signature Image

Logo

1
[}

Figure 1§id)(3)
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(4) If you unchecked the Print Later box and are now ready to print after you've
completed writing the check, click on the drop-down arrow on the print
button in the Main tab of the ribbon at the top of the Write Checks window.
Choose the print check option [Figure 19(d)(4)].

ABC Law Firm - Quic

sktop Pro 2018 - [Write Checks - Client Trust Account]

Company Customers Vendors Employees Banking Reports Window Help

Main Reports

P B E R feate a Copy
Find New Save Delete @3ikmoiize
BANK ACCOUNT  Client TrustAccount 2

—
Q Print Later @

Print Pay Online

B B @ %

Attach Enter Clear Recalculate Reorder

Order

File Time Spiits Reminder
| ==
Batch suoivc 22 fice 7 300.00
Print

Prints the transaction

0042019 &

Poriland, OR 12345

Attorney fees

Figure 19(d)(4)

F&Y TO THE ORDER OF | John Attorney - $ 2,000.00

TWo thouSand and DOMO0: £+ % # #4 2 £ 4 44 2 4 %424 x4 X 242422 A2 4R REERERERLEREREE DOLLARS
ADDRESS

John Attorney

123 Jump St

i. A small window will appear asking you to enter the check number. (1)
Enter the number of the check you will be printing and (2) click OK.
Another window will appear asking you to specify the print settings.
Follow the instructions as specified above in step #19(d)(3).

Printed Check Number ||f]

2

Cancel

Figure 19(d)(4)(i)

ii. When you then return to your Chart of Accounts, the total amount in
the Client Trust Account must always match the total amount in the
Trust Liability account [Figure 19(d)(4)(ii)].

= Ese EOt Yew Lists Fawonles Company Customers Venops Emploptes Baenng Hepods Window Help

= SRR 1 oo fod accunt name & asmibe

 Advanced Client Costs
+Coun Costy

+Expen Wingss Fees

«Filing Fass

= Juhnson, CharoBe
»Jones, tack
+Smith. Sally
* Mernbers Draw

Figure 19(d)(4)(ii)
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Cther CumentAzse

Ofher Cusrent Assel o000
Cner Cunment Asset 000
Frooad Asgat 00
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Oiner Cunment Liabilty -
T
Ottt Cusrant Liabilty

Ofthver Cuament Liabilty 150000
Ciner Cuument Liaoisty 000
Omar Cusrant Liasisty 250000
Eity 000
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Creating Reports

The following instructions contain steps to create reconciliation reports, trust account ledger
reports, and individual client ledger reports.

Reconciliation Report

20. When you receive your monthly trust account bank statement, you should immediately
reconcile the account and run a reconciliation report. Reconciliation is the process of
matching transactions you entered in QuickBooks with your bank statement. This helps
ensure that all of your transactions are accounted for in QuickBooks and that they match
what you have in your actual trust account. To begin the reconciliation process, go to the
Home page and in the Banking section, click on Reconcile [Figure 20].

<

HC
14

B Wy Sharicuts

I View Uistances Invoices Payments

M Fun Favarme Reports

Figure 20

a. A window will appear asking you to Begin Reconciliation. In the Account section,
(1) select the Client Trust Account as the account to be reconciled. Then in the
Statement Date section, (2) enter the ending date of the bank statement. Then in
the Ending Balance section, (3) enter the ending balance on the bank statement.
(4) Click Continue [Figure 20a].

Begin Reconciliation

Select an account to reconcile, and then enter the ending balance from your account statement.

ﬁccounl Client Trust Account I 1

Statement Date 1213112018 I2

Beginning Balance 0o What if my beginning balance doesnt match my statement?

Ending Balance I 5,300.00' 3

Enter any service charge or interest earned.

Service Charge Date Account
0.00 121312018 E -
Interest Earned Date Account
0.00 12131/2018  E -
Locate Discrepancies Undo Last Reconciliation ‘ Cancel Help
Figure 20a
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21. On the next screen, you will see two sections showing all transactions for the selected
period of time. The left section shows all Checks and Payments and the right section
shows all Deposits and Other Credits. In both sections, (1-2) place a check next to the
items that have cleared the bank as shown on the bank statement. When finished, the
difference shown in the lower right corner should be zero (3). This means that all
transactions involving your trust account are accounted for in QuickBooks and match
what you have in your actual trust account. (4) Click on Reconcile Now [Figure 21].

Company Cyslomers Vendgrs Employees Banking Reporls Window Help

For peniod: 1203112018 Hide ransactions afler the gtatements end date
Junagi:s and Payments gyt sits and Other Credits
1010472019 2 John Alomey 2,000.00 122872018 Deposit DEP 3,300.00
& Highlight Marked Mark All Unmark AR Go To Columns 1o Display.
Beginning Balance 0.00 Modity Senvice Charge 0.00
Bems you have marked deared Interest Eamed 000

2 Deposits and Other Credits 8.200.00 Ending Balance 5,300.00

2 Checks and Payments 000,00

I Ditaieocs 200 I

Figure 21

a. If you click the Reconcile Now button when the difference is not zero, a window
will appear with options for handling the discrepancy. To correct the discrepancy,
click Return to Reconcile. If the discrepancy results from a transaction in
QuickBooks that is not listed on your bank statement because the transaction
hasn’t cleared the bank (e.g., outstanding check), leave the check box blank for
that transaction. Then click Enter Adjustment. This will force QuickBooks to
match your bank statement. But keep a record of the uncleared transaction so
that you can verify it has cleared when you reconcile the next month [Figure 21a].

Reconcile Adjustment

There is a $-2,000.00 discrepancy between your statement [T Lol
and the transactions you selected. s e

Leave Reconcile

Actions you can take:
Enter Adjustment

+ To correct this discrepancy, click Return to Reconcile. Tip: Look for

fransactions that are on your statement but not in QuickBooks Help
= To finish reconciling later, click Leave. QuickBooks will save your changes.
» To force QuickBooks to match your statement, click Enter Adjustment.

QuickBooks will post a journal entry to a Reconciliation Discrepancies

expense account on your statement date.

Figure 21a

22. When the reconciliation is successful, a window will appear asking you to select a type
of reconciliation report. (1) Choose Detail and then (2) click on Print. You will be asked to
select a printer to send your report to or print to PDF. Make your selection [Figure 22].

Cengratulations! Yous account is balanced All marked lems
have been cleared in the account register

1

Ta view Bis report 313 Later time, selec e Report menu
display Banking and then Previous Recondiliation

9]
&

Figure 22
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a. The printed reconciliation report will look like Figure 22a.

5:03 FM ABC Law Firm
01104119 Reconciliation Detail
Client Trust Account, Period Ending 12/31/2018
Type Date HNum Name Clr Amount Balance
Beginning Balance 0.00
Cleared Transactions
Checks and Payments - 2 items
Check 010272019 1 John Attormey X -1.000.00 -1,000.00
Check 010472019 2 John Attormey X -2.000.00 -3,000.00
Todal Chiscks and Payments 3.,000.00 3,000.00
Deposits and Credits - 2 items
Deposit 20272018 Deposit x 5,000.00 5,000.00
Desposit 1212872018 X 3,300.00 8,300.00
Tedal Desposits and Credits 8,300.00 8,300.00
Total Cleared Transactions 5,300.00 5,300.00
Cleared Balance 5,300.00 5,300.00
Reqister Balanes as of 12312018 5,300.00 5,300.00

Ending Balance 5,300.00

Figure 22a

Trust Account Ledger (All Transactions) Report

23. You will also want to print a report that shows a breakdown of who has money in trust
and the balance for each client. Go back to the Home page. (1) Click on the Reports
from the menu options, (2) scroll down to Accountant & Taxes, and (3) click on
Transaction Detail by Account [Figure 23].

= [ile Edit View Lists Favorites Company Cystomers Vendgrs Employees Banki lr«.mns Window Help

Insights 1 Repor Center
Memariged Reparts v
Scheguled Reports ¥

Commented Repans
Campany Snapshol

M Process Muliple Reports 3& %

Enter Bils & Enancial Parbils  Ses Funsing
: Opsons

Yendors & Payables
Employees & Payoll

Transaction Detail by Account

. "
%
Estimat Audit [rail
Stimates Create . N X
Imvnices Customer Crecit Card Auch Tra

Fgue 23

a. A window will appear regarding collapsing and expanding transactions. Not all
reports allow for collapsing and expanding transactions (e.g., transactions that
are listed in rows). If you don’t see the Expand button on the report toolbar, that
means it is not available for that report. If you don’t want the message to display
again, (1) click the box and then (2) click OK [Figure 23a].

Collapsing and Expanding Transactions

'0' QuickBooks combines (collapses) multiple items in a
¥ transaction into a single line on the report.

If you want to display the detail associated with a transaction, click Expand
on the report toolbar.

1 I ?Donotdisplaythiamesaageinthefuturegl

-
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b. The detailed report will appear on the next screen. In the Dates field, (1) choose

ALL from the drop-down menu, then (2) click on Customize Report located in the
Report toolbar [Figure 23b].

ABC Law Firm - QuickBooks

esktop Pro 2018 - [Transaction Detail by Account]

b Company Customers Venﬂ’s Employees Banking Reports Window Help
=
Customize Report omment on Report Share Template Memorize Print ¥ E-mail ¥ Excel v Hide Header Refresh
| Dates [ - ]_mm BT B Total By Accountlist ~ SortBy Default -
(0 R
Report Iters
Today
50PN L Week ABC Law Firm
OI041S s Week-to-date Transaction Detail by Account
Accrua i ponth All Transactions
This Month-to-date Date Num Name Mema cir Split Amount Balance
This Fiscal Quarter
1202712018 Deposit Retainer w~  Smith, Saly 5,000.00 5,000.00 4
This Fiscal Quarter-to-date
12/28/2013 Deposit v -SPLT 3,300.00 8,300.00
This Fiscal Year
01/02/2018 1 John Attornes Aftorney fees Smith, Sally ~1,000.00 7,300.00

Figure 23b

A window will appear asking you to modify the report. (1) Click on the Filters tab

and (2) under Account, (3) choose Multiple Accounts from the drop-down menu
[Figure 23c].

Modify Report: Transaction Detail by Account

Header/Footer Fonts & Numbers

Display
CHOOSE FILTER 1

FILTER

CURRENT FILTER CHOICES

2
Jultiple accounts... 0.00

A H
A oun A

FILTER SET TO

Account
Aging ' I:
Multiple accounts
Amount
Billing Status
All balance sheet accounts
Class

v  Allassets

Al current assets
ACCOUNT FILTER

All bank accounts
Choose the types of accoun
drop-down list Indicate whe Al 3ccounts receivable

to appearinthe report (Bala ) other current assets

All fixed assets

Al other assets

Figure 23c

d. Another window will appear asking you to select the accounts you want a report

for. (1) Select Client Trust Account [Figure 23(d)(1)] and (2) scroll down to select
Trust Liability [Figure 23(d)(2)]. Then click Ok.

Court Casts 1
Expent Witnoss Favs
Filing Fees
Accumnulated Degraciaion
Fumiturs and Equipment
Saurty Deposis Assot

Famoll Liabities

Search Search
b i
Client Trust Account . IP Trust Lisbiity I ]
ARGANGEE LIANE CEBIE l rowT TIone

Johnison, Charlolte 2
Jones, Jack
Smim, Sally
Members Draw
Membars Equity
Opering Dalance Equity
Lagal Fes Income

Select All Clear All

Select All

Clear All

Figure 23(d)(1)
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e. Once you have selected the accounts, you will be taken back to the Modify
Report screen. Check Yes to include split detail [Figure 23e].

Modify Report: Transaction Detail by Account

Display Filters Header/Footer Fopts & Numbers

‘CHOOSE FILTER 'CURRENT FILTER CHO'

Account LTE
Account

— Multiple accounts.

Account A
' Include split detail?

Aging -
Amount ® Yes;
Billing Status wekail accounts matching
Class

Figure 23e

f. Then (1) click on the Header/Footer tab, and (2) give the report a title (e.g., Trust
Account Funds by Client). Then (3) click OK [Figure 23f].

Modify Report: Transaction Detail by Account

Display Filters 1 Header/Footer Fonts & Numbers

SHOW HEADER INFORMATION PAGE LAYOUT
¥ % Company Name ABC Law Firm | | Alignment
n Standard -
« Report Title Trust accountfunds by chenﬂ }
+ Subtitle All Transactions Time  Company
g::s Title
«| Date Prepared 1231101 - Subtitle

| Time Prepared
+ Report Basis

| Print header on pages after first page

SHOW FOOTER INFORMATION
Extra Linz Page

+ Page Number Page 1 -
| Extra Footer Line

| Print footer on first page

3 Revert

@ Ccancel Help

Figure 23f

g. Your report is now ready. Print the report or save it as a PDF. Keep it with your
bank statement and reconciliation report as part of your recordkeeping
obligations [Figure 23(g].

Company Cystomers Vendges Employees Daneing Bepors \Window Help

Cusiogire Report Comment on Reparl  Share Temglate  Memonge
paes [N - From BT

Report Basis: @ Accrasl 7 Cash  Show Fislers

Prim] v Eanapllv Excel v e Hegder Rutregh

= Sort By Default -

| Fapon

Ecrt P ABC Law Firm

nmay Trust account funds by client

Accrusl Basis A1l Transactions

Wam Harme Mame (Y Spiit Amount ' [

Deccat Aethner

e, Saby

LR S
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h. When you exit the report, you will be asked if you want to memorize it. Click Yes
[Figure 23h].

Memorize Report

You have modified the setiings for this report. Adding this reportto the
A Memorized Report List will save these settings for future use. Would you like
to memarize this report?

Do not display this message in the future

@ - o

Figure 23h

i. Another window will appear. (1) Specify the name of the report, (2) where you
want to save it, and (3) whether you want to share it with others. Then (4) click
OK [Figure 23i].

[ECT LI st account funds by clisntd 1

Save in Memarnzed Report Group

Figure 23i

j- If you need to access or print the report at a later time, go to the Home page and
click on (1) Reports from the menu, (2) then scroll to Memorized Reports and
select the location where you saved the report [Figure 23j].

ABC Law Firm - Quic Pro 2018 - [Home |

= File Edit View Lists Favorites Company Customers Vendors Employees Eaﬂn ZE LI Window  Help
==

earch Company or Help  ~ [JRSNEES Insights

Reporis Memorized Report List

o snores Cueed euns hecountant '
A Home C;mpany Snapshot g::lgi :
Process Wultiple Repors pany
‘1" My Company @ Customers 4
: Enter Bills Company & Einancial ¥ Employees »
& Income Tracker Customers & Receivables »  Trust account funds by client
N Sales »  Vendors »
B Bill Tracker Jobs, Time & Mileage 3
) Vendors & Payables »
B calendar impk\utrees & Payroll »
anking »
@ snapshots Accountant & Taxes 3 Create Sales
Budgets » Receipts
& Customers List 3
’ % el
B My Shortcuts Estimates Create : Receive
[ View Balances Invoices Custom Reports » Payments
Figure 23j
PROFESSIONAL LIABILITY FUND [Rev. 05/2019] How to Set Up Your Trust Account in QuickBooks Desktop Pro

2018 — Page 25



Individual Client Ledger Report

24. If you wish to print a client ledger report for an individual client, go to the Home Page
and click on Chart of Accounts. Under the Trust Liability account, find the client’'s name
and double click on it [Figure 24].

5 Gompany Cystomers Vendges Emglopees Banking Hepors Wndow Help

G ook for account nams or numbar

¥
» Clignt TrustAccount Hank 5:300,00 =
» Agvanced Client Costs Ottver Currerd Asset 0.00 l
«Courl Costs Oftver Currerd Asset 0.00
+Expert Witness Fees Othver Current Asset 000
Fiing Fans Cther Curmert Assat 0,00
» Accumutated Dopepciaion FlutdAsset 0.00
+ Furniture 309 Equipment FiugdAsset 0.00
» Security Deposits Assel Ottves Axsel 0.00
Cthar Current Liaddity 000
Cther Current Liatlity 300,00
Cffuer Cutrant Liatdity 200,00
Otfver Current Liataity 1.500.00

Ottver Current Liabdity 1.000.00
" 0.00

» Memsers Equity
« Dpening Balance Equit Equity 0.00

Figure 24

a. Once you have pulled up that client’s account register, (1) click on Print. A
window will appear asking you to specify the date range. (2) Enter the date range
and (3) click OK [Figure 24a].

Company Customers Vendgrs Emplogees Banking Bepoits Window Help { - 8 X
® Goto.] | & Pint (WP Edit Tansaction [B) QuickReport

122712018 Deposit 5,000.00 5,000.00
DEP  Chont TrustAccount

01022019 1 John Attoeney 1,000.00 4,000.00
CHK  Clent TrustAccount

o10az0e 2 John Attormay 2,00000 2,000.00
CHK  Chent Trusthccount frem =

0u0TR018 W | Theouch [ERIERINEN Help x

-
Print gpiits detail Z

Figure 24a

b. A window will appear asking you to specify the print settings. Make your
selection. Then click Print. The client ledger report will appear only showing that
particular client’s transactions [Figure 24b].

ABC Law Firm 9/11/2018 10:32 AM
Register: Trust Liability:Smith, Sally
From 01/01/2018 through 09/11/2018
Sarted by: Date, Type, Number/Ref
Date Number Payee Account Aemo Increase C Decrease Balance
09/06/2018 Deposit Client Trust Account 5.,000.00 5.000.00
09/10/2018 John Attomey Client Trust Account [s... Fees eamned 1.500.00 3.500.00
Figure 24b
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IMPORTANT NOTICES

This material is provided for informational purposes only and does not establish, report, or
create the standard of care for attorneys in Oregon, nor does it represent a complete analysis of
the topics presented. Readers should conduct their own appropriate legal research. The
information presented does not represent legal advice. This information may not be
republished, sold, or used in any other form without the written consent of the Oregon State Bar
Professional Liability Fund, except that permission is granted for Oregon lawyers to use and
modify these materials for use in their own practices. © 2019 OSB Professional Liability Fund
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